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Dated: 11™ November 2025

To,

Bombay Stock Exchange Limited,
25" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001.

Sub : Outcome of the Board Meeting held on 11" November 2025
Dear Sir(s),
Dear Sir / Madam,

In continuation to our letter dated 03™ November, 2025 and pursuant to the provisions of
Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of
the Company in its Meeting held today i.e. Tuesday, 11" November, 2025 considered and
approved the Unaudited Financial Results (Standalone) for the quarter and half year ended 30™
September, 2025 which are enclosed, along with the Limited Review Report.

The Standalone Un-Audited Financial Results can also be accessed at the Company’s website at
www.gratex.com.

Further, pursuant to our letter dated 25" September, 2025 and in terms of Securities and Exchange
Board of India (Prohibition of Insider Trading) Regulations, 2015 and the Company’s internal
code of conduct, for prevention of Insider Trading, the Trading window for dealing in securities of
the Company will remain closed for Directors / Officers / Designated persons of the Company till
48 hours post the outcome of Board Meeting i.e. till 13" November, 2025.

The Meeting of the Board of Directors commenced at 01:00 p.m. and concluded at 04:00 p.m.
We request you to take the above on record.
Thanking you,

Yours faithfully,
For Gratgx Industries Limited,

w

Karan Baldevkrishan Sharma
Managing Director
(DIN: 00117188)
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STATEMENT OF UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEBER 30, 2025
Rs.dn lacs
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Corresponding | Praceding 3 Carresponding &
SR.NGL PARTICULARS IMonths ended | oL nded | Months ended |°TIOMNEended) L L nded 12 Months ended
ey | 0082024 06208 | 082028 30.09.2024 ASnaacn
(uirscicitad)y (unsusitaey | i (unRudited) {Auttad)
1 |income
Reuenus rom apsrations 110:31 103,60 80.91 20142 204 14 a7s 12
Ciher income b2 aid .41 023 0.20 D2
Total Ineamea 110.63 103.70 §1.02 201.65 204.34 37534
2 |Elmuu
A Cast of i EdRLATI 5111 3319 44.31 a542 8368 164 86
b. Purchasas of siock-m-irade . - - - 5 5
|u; Changes n inveniones of finished goods, work-in-progress & ati 400 (S.48}) (2.37) 284 (1881}
2 20 74 28 .24 20,44 4118 5733 89.58
018 0,39 018 0.36 0.58 103
337 410 316 644 8.00 15.86
1 Prafessions Fass 116 147 0.87 202 274 474
2 _Dther Expanses 2115 26.85 24.96 5201 4T 16 87 Fd
Total other expenses 28.31 28.32 25.83 54,13 45.50 102.38
Total expenses 106,72 103.08 BEA4 185,18 20233 364.60
3 |Tetal Profit/ Loss before | items and tax 3,91 064 2.58 6.49 201 18.74
4 |Excepiional liems - = 3 = = .
§  |Total Profit | Loss belore tax 3.81 a.64 6.49 281 1074
& |Tax expanse
7 |Curent tax 058 0,18 0,865 1.63 0.50 257
#  |Prior year Tax Aojustment = - * = {&45)
g |Defarsd tax . - = - z 148
10 |Total tax expenses 0.98 018 .65 1483 0.50 360
Mel movement in requlatory deferral accaunt halinces ralaled
i1 1o profi ar foss  and the related deferred tax movemant = - - - -
Wet Profit | Loss for the ons 2.93 0.48 4.93 4.88 1.5 T4
MNet Profit / Loss from disconlinuad operation afier iax - = - - C: .
[Shara of Profil | Loss of 853006185 ANg joint vaniures
mccounied for using
6 |equity mathod = = - : =
17 [Tetl Profit | Loss for period 283 048 1.83 1.51 .54
1A |Other comprehensive income nel of laxes - = = = 682
-



18 |Total comprebansive Incama net of tases 293 0.48 193 486 1.61

1296 |

20  |Tetwl Prafit [ Loss, autributabls to

Profil / Loss, suinbulabbe 1o owners of parent - = = = .

Total Profit / Logs. attributable fo non-contolling inferests . - - = ”

21 [Tetal & b Income for the period attributakle 1o

Comprahansive meomma for the pancd attibulable to owners af
parant - - . - =

owniars of parent
ron-Lonirolling inierests - . - - -

22 |Details of equity share capital

Paid-up Equily Share Capital 303 48 303.48 30348 30348 303148

30343

Face value of squity share capital 10.00 10.00 10.00 10.00 10.00

10.00

22 |Details of 0ebt securities

Pas-p dabt capital - . s - .

Face value of dabl secuntes - - - =

23 |Reservas excluding revaluation reserve 8061 46,94 50.91 6051 48.84

608

24 Dabéiiliifé Fadampian rasens

25 |Earnings per share

i. _Earnings per equity share for continuing operations

Basit aarmngs (Ie88) par share from coninuing operations. 0.10 002 0.06 016 0.05

D24

Dilited aarnings (Ioas) per share from continuing cosratony 0.90 g.02 0.06 018 0.05

0.24

ii. Eamings per squity share for discantinued oparations

Basmic sarfings (o8] par shars from discontinund cparsior - = 3 = =

Duluted sarmings (loas) per share fram disconlhnued one: sl - - - - B
ii. Earnings par squity share l

Basic sarnings {Inas) per snare from wnnugmamnmg{ 0.10 002 0.08 018 0.085

024

0,24

Dilted aarnings (oss) per share ftam continuing and dsconing 0.0 p.a2 006 016 0.05
26 |0webtéquity mfio s = - -

27 |Debt sanvice coverags ralio o = =

28 |Interest service covasaga rato . - 5; . .

20 |Disclosure of notes on financisl results - - - - a

WOTES :

1, The above Unaudited Finaneial results have baen reviewed by the Audit Gommittes and approved by the Board af Directors st their meetings held on Tth
Hovember, 2025, The resulis have been subjected to Limited Raview by the Statulery Auditars of the Company.

2. Figures for the previous periods have been d, wheraver v to make tham comparable with current period.

3. The Company is engaged primarily in business of walipapar 8 Furnishing Preducts and accordingly thers are no saparate reporiable segments as par
Accounting Standard 108 dealing with Segment Reporting.

4, The above results have been prepared in d; with the Companies [Indian A g Standards) Rules, 2015 [ind AS] prescribad undar seetian 133 of
the Companies Act, 2011,

Date : November 11, 2028 Far Gratox
Place :  Nawvi Mumbai




GRATEX INDUSTRIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES it
(Unaudited) 30.09.2025 31.03.2025
Unaudited Audited
Particulars
ASSETS
Non-current assets
Property, Plant and Equipment 99.71 104.23
Capital Werk In Progress
Investment Property
Goodwill
Other Intangible Assets
Intangible Assets under Development
Biological Assets Other than Bearer Plants
Investments accounted using Equity methad
Non-Current Financial Assets
Non Current Investments
Trade Recievables Non-Current
Loans Non-Current
Other Non- Current Financial Assets 33.10 33.10
Total Non-Current Financial Assets 33.10 33.10
Deferred Tax Assets Net) 2.15 2.15
Other Mon-Current Assets
Total Non-Current Assets 134.96 139.48
Current Assets
Inventories 23D.29 227.92
Current Financial Assets
Current Investmants
Trade Recievables, Currant 57.15 35.63
Cash and Cash Equivalents 1.31 0.54
Bank Balance other than Cash and Cash Equivalents - -
Loans and AdvancesCurrant - 5.07
Other Current Financial Assets = s
Total Current Financial Assets 58.46 41.24
Current Tax Assets{Net) 411 £
Other Current Assets 4.80 2.81
Total Current Assets 297.76 272.07
Non-Current Assets as classified for Sale
Regulatory deferral account debit balances and related deferred tax assets
TOTAL ASSETS __anmn 41155

//"‘1




EQUITY AND LIABILITIES

EQUITY
Equity attributabke to owner of parent
Equity Share Capital 303.48 303.48
Other Equity B5.77 60.91
Total Equity attributable to owner of parent 369.25 364.39
Non-Controlling Interest
Total Equity
LIABILITIES
Non -Current Liabilities
Non-Current Financial Liabilities
Borrowings Non-Current 233 2.33
Trade payables Non-Current &
Other Non-Current Finacial Liabilities
Total Non-Current Financial Lizhilities
Provisans, Mon-Current 6.52 6.52
Deferred Tax Liabilities(Net) 2.25 2.25
Deferred Government Grants, Non-Current
Other Non-Current Liabilities -
Tatal Non-Current Liabilities 11.10 11.10
Current Liabilities
Current Financial liabilities
Borrowings Current 161 3.12
Trade Payables, Current 37.87 12.83
Other Current Financial Liabilities % =
Total Current Financial Liabilities
Other current liabilities 3.58 9.52
Provisons, Current 9,31 2.02
Current Tax Liabuilities - 2.57
Deferrad Government Grants, Current
Total Current Liabilities 52.37 36.06
Liabilities directly associated with assets in disposal group classified as held for
sale
Regulatory Deferral Account credit balances and related deferred tax liability
TOTAL LIABILITIES 63.47 47.16
TOTAL EQUITY AND LIABILITIES _4_31_72 411.55
Date : 11.11.2025 For GRATEX |

Place :  MNavi Mumbai

Mr. Karan lldlh rishan Sharma
Magaging Director

DIN: 00117188




CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER, 2025

Unaudited Audited
Half Year Ended| Year Ended March
September, 2025 31, 2025
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax £.49 10.74
Adjustments far:
Depreciation and amaortisation 644 15,56
Other Comprehensive Income - 6.82
Prior period items i &
Interest income {0.23) (0.22)
Interest and finance charges 0.36 1.03
Operating profit before working capital changes 13.06 33.93
Adjustments for:
(Increase) | Decrease in Loans and Advances 5.07 (1.20)
(Increase) | Decrease in invenlones (2.37) (26.31)
(Increase) / Decrease in trade receivables (21.52) 38.22
(Increase) / Decrease in other non current assets - -
(Increase) / Decrease in other current assels (1.99) 0.69
Increase / (Decrease) in trade payables 18.04 (11.24)
(Increase) / Decrease in other deposits (1.03)
Increase ! (Decrease) in Tax Liability (4.11) (0.96)
Increase | {(Decrease) in other non current liabilities - -
Increase | {Decrease) in other current liabilites (5.94) [(3.51)
Increasa ! {Decrease) in Deferred Tax 1.48
Increasal(Decrease) in provisions 7.29 [5.52)
Cash generated from operations 8.53 24.55
Taxes paid (net af refunds) 4.20 3.60
Net cash generated from operating aclivities 4.33 20.95
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of langibledntangible assels {1.92) (17.20)
Interesi received 0.23 0.22
Movement in term deposit with bank (net)
Net cash (used in) investing activities {1.69) (16.98)
CASH FLOW FROM FINANCING ACTIVITIES
Repayment of borrawings (non current) - (3.12)
Repayment of borrowings (current) (1.51) 0.09
Interest paid {0.38) (1.03)
Dividend paid
Dividend disinbution tax paid
Net cash (used in) financing activities (1.87) (4.08)
Met increase in cash and cash equivalents (a+B+C) 0.77 {0.09)
tash and cash equivalents al the beginning of the year 0.54 0.63
Cash and cash equivalents at the end of the year 1.31 0.54




Date :

Place :

Cash and cash equivalents comprise:

Cash on hand 0.17 012
Balances with banks 1.14 042
Demand deposits (less than 3 months maturity)
Total 1.3 0.54
11.11.2025 For GRATEX INDUSTRIES LIMITED
w i : s
Navi Mumbai

Mr. Karan Baldeykrishan Sharma
Maniging Director
DIN: 00147188



Harshal Doshi & Associates

INDIA

Chartered Accountants

Limited Review Report

To the Board of Directors of Gratex Industries Limited

L?:Vthg\géiW?gdthet E.’CCO”']pff”Viﬂg“statement of Unaudited Standalone Ind-AS Financial Results of
Sep‘tember ZOZSUSt”eS Limited (“the Company”) for the quarter and half year ended 30t
submitted 'b th rcogether with the notes thereon attached herewith (“the Statement”), being
Obliaatio ¥ the Company pursuant to the requirements of Regulation 33 of the SEB] (Listing

g ns and Disclosure Reqmrements) Regulations, 2015 as modified by Circular Na.

CIR/CFD/FAC/62/2016 dated July 05, 2016.

This statement thuch is the responsibility of the Company’s Management and has been approved
ir

by the Board of

ectors, has been prepared in accordance with the recognition and measurement

g;inciples laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS
) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued

{ coqducted my .review in accordance with the Standard on Revie
Review of Interim Financial Infermation Performed by the Indep

w Engagements (SRE) 2410,
endent Auditor of the Entity"

issued by the Ir!stitute of Chartered Accountants of India. This standard requires that I plan and
perform the review to obtain moderate assurance as to whether the financial results are free of

material misstatement.

A revigw is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an Audit. I have net performed an audit and

accordingly I do not express an audit opinion.

Based on my review conducted as above, nothing has come to my attention that causes me to
believe that the accompanying statement of unaudited standalone Ind-AS financial results
prepared in accordance with applicable Indian Accounting Standards, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under or by the Institute of
Chartered Accountants of India and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For Harshal Doshi & Associates

Harshal Doshi
Proprietor
Membership No.17961
Place: Mumbai

Date: \{-\{-2015"
UDIN: 25139612 B MIFODELE0

Office Address:

2, 1st Floor, Kanti Bhuvan,

Ist Parsiwada Lane, V. P. Road ,

Near, C.P.Tank Circle, Mumbai - 400004

Registered Address:

402, Ganesh Krupa Towers,
Zaver Road, Opp Kothari Sweets,
Mulund west, Mumbai - 400080

Landline: 022 46021477
Mobile : 9969974884
Emall: caharshaldoshi@gmail.com



