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Dated: 11™ November 2025 

To, 

Bombay Stock Exchange Limited, 

25" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai — 400 001. 

Sub : Outcome of the Board Meeting held on 11™ November 2025 

Dear Sir(s), 

Dear Sir / Madam, 

In continuation to our letter dated 03" November, 2025 and pursuant to the provisions of 
Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of Directors of 
the Company in its Meeting held today i.e. Tuesday, 11™ November, 2025 considered and 
approved the Unaudited Financial Results (Standalone) for the quarter and half year ended 30™ 
September, 2025 which are enclosed, along with the Limited Review Report. 

The Standalone Un-Audited Financial Results can also be accessed at the Company’s website at 
www.gratex.com. 

Further, pursuant to our letter dated 25" September, 2025 and in terms of Securities and Exchange 
Board of India (Prohibition of Insider Trading) Regulations, 2015 and the Company’s internal 
code of conduct, for prevention of Insider Trading, the Trading window for dealing in securities of 
the Company will remain closed for Directors / Officers / Designated persons of the Company till 
48 hours post the outcome of Board Meeting i.e. till 13" November, 2025. 

The Meeting of the Board of Directors commenced at 01:00 p.m. and concluded at 04:00 p.m. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 
For Gratgx Industries Limited, 

[ 

Karan Baldevkrishan Sharma 

Managing Director 

(DIN: 00117188)
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STATEMENT OF UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEBER 30, 2625 
Rn lacs 

GUARTER ENDED HALF YEAR ENDED YEAR ENDED 

Corresponding Preceding 3 Corresponding 6 
SR.NO_ PARTICULARS IMonths ended | s vonths ended | Monthsended |oMOMNE ended) | ihe ended 12 Months ended 

30.09.2025 30.09.2025 ‘31.03.2025 
(unaudited) 30.09.2024 30.06.2025 sanauicitad) 30.09.2024 (Audited 

(unaudited) {uinaudited) \ (unaudited) 1 

1 
Revenue from operations. 110.31 103.60 80.91 20742 204.14 

ther Income 6.42 O10 OAt 6.23 0.26 
[Total Income. 110.63 103.70 94.02 201.65. 204.34 

2 ene 
a. Cost of consumed Sit 34.10 4431 55.42 63.68 164 46 

lb. Purchases of stock-in-trage : > = + = : 

t Changes sn inventones of finished qoods, work-in-progress ar ati 4.00 {5.48)] (2.37) 2.64 (18.81), 

E 2074 23.24 20.44 41.418 87.33 69.58 
6.48 0.30 6.18 0.36 0.58. 1.03 
3.27 4.10 3.16 644 8.00. 15.56 

1 Professional Faas: 1.16 1AT G87 2.02 2.74 Ate 

2 Other Expenses 2745 26.65 24.96 52.1) 47 i6 8? ia 

Total other expenses. 26.31 28.32 25.53, 54,13 45.90 102.38 

Total expenses 106.72 103.06 Bb.44 995.16 202.33 364.60 

a___|Total Profit /Loss before items and tax 394 0.6 2.58 6.49 2.04 10.74 

4 [Exceptional tems. - = * = . 5 

§___|Total Profit / Loss before tax 3.94 O64 6.49 2.04 10.74 

6 |Tax expense 

z |Current tax 0.98 0.46 0.55 163 0.50 257 

4 Print year Tax Agjusiment: * : = = : (G55) 

g Defarred tax : = = = = 14a 

10 [Total tax expenses 0.98 0.16 0.65 1.63 0,50 3.60 

Met movement in regulatory deferral account balances related 
tt ta profit ortass and the related deferred tax movement : 5 = : = 

{2__|Net Profit! Loss for the from continul cies 299 0.48 4.53 486 1.51 TAa 

43 [Profit Loss from discontinued operations before tax * : = - 5 - 

i4__|Tax expense af discontinued operations: * = : = o = 

| 15 _ [Net Profit) Loss from giscontinuad operation afier ia = : = = = 
[Share of Profil | Loss of associstes and joint ventures 

Jaccounted for using 
46 equity method = - . a e 

1? | Tetal Profit) Loss for period 2.93 048 4.83 4.86 4.54 Tia 

18 | Other comprehensive income netof taxes : = = s 682 

ra



13.96 | 

O16, 0.24 

‘|
 R

E 

19 | Total comprehensive Income net of taxes: 2.93 0.48 4.93 4.86 1.51 

20 | Tete! Profit / Loss, attributable to | 

Profil Loss, attributable to owners. of parent = 7 5 ; | 

Total Profil / Lass. attributable to non-controlling interests + : - : 

21__|Totalc income for the period at to 
Comprehensive mcame for the penod atinbutable to owners of 

owners of parent 
non-controlling imerests: * - = - 

22__ [Details of equity share capital 
Paid-up Equily Share Capiial 303.48 303.48 303.48 303.48 303.48 303.48 

Face value-of equity share capi 10.00 10.00 10.00 410.00 410.00 10.00 

22 |Detalts of debt securities 

Pasd-up dabt capital = = = = 

Face value-of debt secuntes * = = = = = 

23 [Reserves revaluation reserve 60.91 46.94 60.91 60.91 46.94 60.95 

24 [Debentures redemption reser . = - = = 

25 | Earnings per share | 

i, Earnings per share for contin ions. 

Basic samings (loss) par share from continuing operations, 0.10 0.02 0.06. 0.16 0.05 0.24 

Diluted earnings (loss) per share from continuing operand 0.10 0.02 0.06 O16 0.05 O24 

i, Eamings per equity share for discontinued operations: =] 

Basic sarnings (loss) per share from discontinued operator] = = = = 

Diluted earnings (loss) per share from disconlinued oper aiid - : : 

Ua 15 per equity share 

Basic earnings (ses) par snare trom continuing and descorinul 0.19 0.02 O16 0.05 0.24 

Diluied earnings (ines) per share from continuing and descoritinu 0.10 0.02 0.05 

1, The above Unaudited Financial results have been reviewed by the Audit Committee end approved by the Bo
ard of Directors at thelr meetings held on 11th 

November, 2025, The results have been subjected to Limited Review by the Statutory Auditors of the Company
. 

2. Figures for the previous periods have been ragrouped, wherever necessary to make them comparable with 
current period. 

3. The Company ts engaged primarily In business of wallpaper & Furnishing Products and accordingly there are no. separa
te reportable segments as per 

4, The above results have been prepared in with the © 

108 dealing with Reporting. 

the Companies Act, 2013. 

November 11, 2025 
Navi Mumbai 

{inctian )) Rules, 2015 {ind AS] prescribed undar section 133 of 

26 [Debt equity ratio. 5 = = 

27 _ [Debt aervice coveiage ratio 
5 = 

28 |Interest senice coverage rato = = 

29 [Disclosure of notes on financial results : * = é % 

NOTES ;



GRATEX INDUSTRIES LIMITED 

STATEMENT OF ASSETS AND LIABILITIES en al past —- 

iba sc Unaudited Audited 

Particulars. 

ASSETS 

Non-current assets 

Property, Plant and Equipment 99.71 104.23 

‘Capital Work In Progress 

Investment Property 

Goodwill 
Other Intangible Assets 

Intangible Assets under Development 

Biological Assets Other than Bearer Plants 

Investments accounted using Equity method 

Non-Current Financial Assets 

Non Current Investments 

Trade Recievables Non-Current 

Loans Non-Current 

Other Non- Current Financial Assets 33,10 33.10 

Total Non-Current Financial Assets 33.10 33.10 

Deferred Tax Assets Net) 2.15 2,15 

Other Non-Current Assets 

Total Non-Current Assets 134.96 139.48 

Current Assets 

Inventories 
230.29 227.92 

Current Financial Assets 

Current lnvestments 

Trade Recievables, Current 
57.15 35.63 

Cash and Cash Equivalents 
1.31 0,54 

Bank Balance other than Cash and Cash Equivalents 
- : 

Loans and AdvancesCurrent 
= 5.07 

Other Current Financial Assets 
= * 

Total Current Financial Assets 
58.46 41,24 

Current Tax Assets(Net) 
441 = 

Other Current Assets 
490 2.91 

Tota! Current Assets 297.76 272.07 

Non-Current Assets as classified for Sale 

Regulatory deferral account debit balances and related deferred tax 
assets 

TOTALASSETS | 432.72 ___ 441.55 | 

Se 



EQUITY AND LIABILITIES 

EQUITY 

Equity attributabke to owner of parent 

Equity Share Capital 303.48 303.48 

Other Equity 65.77 60.91 

Total Equity attributable to owner of parent 369.25 364,39 

Non-Controlling Interest 

Total Equity 

LIABILITIES 

Non -Current Liabilities 

Non-Current Financial Liabilities 

Borrowings Non-Current 2.33 2.33 

Trade payables Non-Current : : 

Other Non-Current Finacial Liabilities 

Total Non-Current Financial Liabilities 

Provisons, Non-Current 6.52 6.52 

Deferred Tax Liabilities(Net) 2.25 2.25 

Deferred Government Grants, Non-Current 

Other Non-Current Liabilities 
- 

Total Non-Current Liabilities 11.10 11.10 

Current Liabilities 

Current Financial liabilities 

Borrowings Current 161 3.12 

Trade Payables, Current 
37.87 18.83 

Other Current Financial Liabilities : = 

Total Current Financial Liabilities 

Other current liabilities 
3.58 9.52 

Provisons, Current 
9.31 2.02 

Current Tax Liabuilities : 2.57 

Deferred Government Grants, Current 
Total Current Liabilities 52.37 36.06 

Liabilities directly associated with assets in disposal group classified as held 
for 

sale 

Regulatory Deferral Account credit balances and related deferred 
tax liability 

TOTAL LIABILITIES 63.47 47.16 

TOTAL EQUITY AND LIABILITIES 
_432.72 411.55 | 

Date : 11.11.2025 For GRATEX | 

Place: Navi Mumbai 

Magaging Director 

DIN: 00117188 



CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER, 2025 

Unaudited Audited 
Half Year Ended| Year Ended = March 

September, 2025 31, 2025 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 
6.49 10.74 

Adjustments for: 

Depreciation and amortisation 
6.44 15.56 

Other Comprehensive Income > 6.82 

Prior period items 
% 2 

Interest income (0.23) (0.22) 

Interest and finance charges 
0.36 1.03 

Operating profit before working capital changes 13.06 33.93 

Adjustments for: 

(Increase) / Decrease in Loans and Advances 5.07 (1.20) 

(Increase) / Decrease in inventories (2.37) (26.31) 

(Increase) / Decrease in trade receivables (21.52) 38.22 

(Increase) / Decrease in other non current assets - = 

(Increase) / Decrease in other current assets 
(1.99) 0.69 

Increase / (Decrease) in trade payables 
19.04 (11.24) 

(Increase) / Decrease in other deposits - (1.03) 

Increase / (Decrease) in Tax Liability (4.11) (0.96) 

Increase / (Decrease) in other non current liabilities 
= < 

Increase / (Decrease) in other current liabilities 
(5.94) (3.51) 

increase / (Decrease) in Deferred Tax 
1.44 

Increase/{Decrease) in provisions 
7.29 (5.52) 

Cash generated from operations 
6.53 24.55 

Taxes paid (net of refunds) 
4.20 3.60 

Net cash generated from operating activities 
4.33 20.95 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of tangible/intangible assets 
(1.92) (17.20) 

Interest received 
0.23 0.22 

Movement in term deposit with bank (net) 

Net cash (used in) investing activities 
(1.69) (16.98) 

CASH FLOW FROM FINANCING ACTIVITIES 

Repayment of borrawings (non current) 
- (3.12) 

Repayment of borrowings (current) (1.51) 0.09 

Interest paid (0.36) (7.03) 

Dividend paid 

Dividend distribution tax paid 

Net cash (used in) financing activities 
(1.87) (4.06) 

Net increase in cash and cash equivalents (A+B+C) 
0.77 (0.09) 

Cash and cash equivalents al the beginning of the 
year 0.54 0.63 

Cash and cash equivalents at the end of the year 
4.34 0.54 



Date : 

Place : 

Cash and cash equivalents comprise: 

Cash on hand 0.17 0.12 

Balances with banks 114 0.42 

Demand deposits (less than 3 months maturity) 

Total 4.341 0.54 

41.11.2025 For GRATEX INDUSTRIES LIMITED 

Navi Mumbai i aaa 

Mr. Karan Baldevkrishan Sharma 

Managing Director 

DIN: 00117188



Harshal Doshi & Associates 
INDIA Chartered Accountants 

Limited Review Report 

To the Board of Directors of Gratex Industries Limited 

tif, Gate as accompanying statement of Unaudited Standalone Ind-AS Financial Results of Se tembe S500 ustries Limited (“the Company”) for the quarter and half year ended 30% submitted’ ron together with the notes thereon attached herewith (“the Statement”), being Obligations oe SemPany peti to the requirements of Regulation 33 of the SEBI (Listing sure Requirements) Re ulations, 2015 a dified i 7 CIR/CFD/FAC/62/2016 dated July 05, ante 9 S modified by Circular No 
bre aeatement which is the responsibility of the Company’s Management and has been approved pinche les ei ee has been prepared in accordance with the recognition and measurement a ice i ; own in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS A p ribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued ere under and other accounting principles generally accepted in India. Our responsibility is to Issue a report on the Statement based on our review. 

I conducted my review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

material misstatement. 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an Audit. I have not performed an audit and accordingly I do not express an audit Opinion. 

Based on my review conducted as above, nothing has come to my attention that causes me to believe that the accompanying statement of unaudited standalone Ind-AS financial results prepared in accordance with applicable Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered Accountants of India and other recognized accounting practices and policies, has not disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Harshal Doshi & Associates 

Harshal Doshi 

Proprietor 

Membership No.17961 
Place: ons be 

Date: \({-\(—-20 
UDIN: 251796 13 8B MTHODE2SO 

Office Address: Landline: 022 46021477 

2, Ist Floor, Kanti Bhuvan, Mobile : 9969974884 

Ist Parsiwada Lane, V. P. Road, 

nade C.P.Tank Circle, Mumbai - 400004 Email: caharshaldoshi@gmail.com 

Registered Address: 
402, Ganesh Krupa Towers, 
Zaver Road, Opp Kothari Sweets, 

Mulund west, Mumbai - 400080


